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General Information & Disclaimer

Thispresentation has been prepared for the purposes of providing information to the recipient regarding Alicanto Minerals Limited (Alicanto or the Company ). It does not, and does not purport to,
contain all the information that the recipient may require to evaluate the Company . It should be read in conjunction with Al i c a wtheo pesiodic and continuous disclosure announcements, which are
available at www .asx.com .au.

No representation or warranty isgiven as to, and the recipient must not rely on, any information, statement or opinion contained in this presentation, or its accuracy, reasonableness or completeness .

Except for statutory liability which cannot be excluded, each of Alicanto, its affiliates, directors, employees, advisers and agents expressly disclaims any responsibility for the accuracy or completeness of
the material contained in this presentation and excludes all liability whatsoever for any lossor damage of any kind arising as a result of the use of, or reliance on, the information in this presentation .

Thispresentation does not take into account the investment objectives, financial situation or particular needs of any investor, potential investor or any other person. No investment decision should be
made in reliance on this presentation . Independent financial and taxation advice should be sought before making any investment decision .

Acquisition of Projects in Sweden

Refer to ASX Announcement 1 May 2019, for details regarding the acquisition of the High-Grade VMS Projects in Sweden . The acquisition issubject to shareholder approval at a shareholder meeting to
be held in July 2019.

Forward Looking Statements

This presentation may contain certain forward looking statements and projections regarding : estimated, resources and reserves; planned production and operating costs profiles; planned capital
requirements ; and planned strategies and corporate objectives .

Forward -looking statements are subject to a variety of known unknown risks,uncertainties and other factors that could cause actual events or results to materially differ from those reflected in the
forward - looking statements, including, without limitation : inherent uncertainties and risksassociated with mineral exploration ; uncertainties related to the availability of future financing necessary to
undertake activites on Al i c a rptomefiies ; uncertainties related to the possible recalculation of, or reduction in Al i c a nminerdlss resources; uncertainties related to the outcome of studies;
uncertainties relating to fluctuations in gold prices; the riskthat Al i c a title dodits properties could be challenged ;risksrelated to Al i c a mhility osattract and retain qualified personnel, uncertainties
related to general economic and global financial conditions ; uncertainties related to the competitiveness of the industry; riskassociated with Alicanto being subject to government regulation, including
changes in regulation ; risksassociated with Alicanto being subject to environmental laws and regulations, including a change in regulation ; risksassociate with Al i ¢ a meed fbisgovernmental licenses,
permits and approvals ; uninsured risksand hazards ; riskrelated to the integration of businesses and assets acquired by Alicanto ; riskassociated with Alicanto having no history if earnings or production
revenue ; risksassociated with fluctuation in foreign exchange rates; risksrelated to default by joint venture parties (if any), contractors and agents, inherent risksassociated with litigation ; risk associated
with potential conflicts of interest; riskrelated to effecting service or process on directors resident in foreign countries ; uncertainties related to Al i c a fintiteddoperating history; risksrelated to Al i ¢ a
lack of a dividend history; risksrelating to short term investments ; and uncertainties related to fluctuations in Al i c a share @rice .

Al i c a rorward slooking statements are based on the assumptions, beliefs, expectations and opinions of management as of the date hereof and which Alicanto believes are reasonable in the
circumstances, but no assurance can be given that these expectations will prove to be correct . These assumptions include but are not limited to that Al i c a mexplordtien of its properties and other
activities will be in accordance with Al i c a public6ssatements and stated goals, that there will be no material adverse change affecting Alicanto or properties, anticipated costs and timing for
Al i c a adtiviti@ssand such other assumptions as set out herein .

Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon . They are not guarantees of future performance and involve known and unknown
risks,uncertainties and other factors many of which are beyond the control of the Company . The forward looking statements/projections are inherently uncertain and may therefore differ materially
from results ultimately achieved .

The Company does not make any representations and provides no warranties concerning the accuracy of the forward looking statements, and disclaims any obligation to update or revise any forward
looking statements based on new information, future events or otherwise except to the extent required by applicable laws.

Competent Persons Statement

The information in this report that relates to Exploration Resultsisbased on information compiled by Mr Marcus Harden, a Competent Person who isa Member of The Australian Institute of Geoscientists .
Mr Harden isa full time employee as Chief Geologist for the company . Mr Harden has sufficient experience that isrelevant to the style of mineralisation and type of deposits under consideration and to

the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the 6 Au s t r aGodes foraReporting of Exploration Results, Mineral Resources and Ore Re s er.vMrs &

Harden consents to his inclusion in the report of the matters based on hisinformation inthe form and context in which it appears .

No New Information

Thispresentation contains references to Exploration Resultsand Exploration Targets, all of which have been cross referenced to previous market announcements made by the Company . The Company
confirms that it isnot aware of any new information or data that materially effects the information in the said announcement
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Introduction

Exploring for world -class high -grade VMS deposits
(Zn-Pb-Ag -Cu-Au)

x Exploring in Tier 1
< ’ Scandinavian jurisdictions
with extensive in -country

knowledge

Significant prospects already
discovered with drill -ready
targets

Newly acquired portfolio
of historically producing,
high -grade VMS projects

Management with proven
success in project exploration
and development




Sweden 0 A tier one mining jurisdiction

Considerable In -Country Operational Advantages

Low Tax &

Regulation Established Major

Operators
Company Tax: 20%,
VAT: 25%, Royalty: 0.2%
Group of mined ore value.

Lundin Mining
(Zinkgruvan) & Boliden *

(Garpenberg) World -class

Experience Infrastructure

Management team Established roads, rail,
with experience in airports & ports.
Sweden and Rapid Drill Permitting:
extensive discovery approved in ~3 weeks
history

Low

Sovereign Risk Mining friendly

Favourable climate:

High rank on Fraser Drilling year round

Institute Investment
Attractiveness Index, Community Partnerships:
established mining Area with history of
law, capable mining, multiple mines in
workforce operation. No Native Title

* Boliden AB is a Swedish mining and smelting company focusing on production of  copper , zinc, lead , gold and silver with approximately 4,500 employees.
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Alicanto
secures
Oxberg &
Naverberg
Projects:

Lessons
Learnt at
Garpenberg

yet to be
applied at
Falun:

Bergslagen hosts several major VMS deposits

Garpenberg : 33.5Mt ore mined since 1957

Zinkgruvan : 46.9 Mt in Reserve

Falun (including Oxberg -Naverberg) :
up to 1992

28 Mt mined

Minor VMS Deposits : Stollberg, Saxberget and Sala
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Two Projects with drill-ready targets s ———

In historic and prolific producing Falun district

Closed 1982

Regional -scale ground position  with 45km

strike

Geology at Garpenberg strikingly similar to
Falun

“1800.000 mE

| Svecofennian Metasediments
| Svecofennian Metavolcanics (1.9-189Ga)
| Post Svecokarelian Granite (1.87-167 Ga)
Svecokarelian Granite (19-187 Ga)

@  Significant Depost
® Oy

—— Highway
—— Main Road

Hi quality team with years of experience in
Sweden and Garpenberg

Refer to ASX Announcement 1 May 2019




Alicanto acquires historically producing VMS projects in
Swedends mining hub, Bergsl

AQI secures 100% of Oxberg and Artsiogruvan Deposit
Naverberg : Two key positions Boliden- Undeveloped
within major mining district - land
packages totalling  56km? Rhyolitic

Volcaniclastics

ate Granites Floholmsgruvan Deposit
C& Boliden- Undeveloped

Rhyolitic Volcaniclastics

OXBERG PROJEC N HISTORIC FALUN MINE
Rep_eat of Falun - Nav_erberg J 500kt Zn @5% Zn, 400kt Cu @ 0.6 to 4%
. : 160kt Pb @ 2% Pb, 380kt Ag @ 13 to 35 g
stratigraphy: AQI believes ey i

Falun/Naverberg and Oxberg Closed 1998 Zetterkvist Geoconsult

Gronbo Deposit

are part of the same system Boliden- Undeveloped

Proven parallel ore horizons in 4 .5 ;“
. . . HISTORIC SKYTTGRUVAN Ml
each district : Target horizon , 12.3Kt Zn produced @ 38% Zn
N o 1.3Kt Cu produced

doubled to 45km strike length Closed 1904
. [ ] Proapect
Large -scale alteration system: OVCENE NAVERBER o oom
Y : PROJECT PROJECT A oo
Similar to Garpenberg deposit St
Oxberng syncline / Falun syncline [ T
COre DOV OF dwibrhying / Seartiing [ camsemsmons
: e . T el - Wataseckmant m -
Significant prospects and multiple walk - | Seere purtofwalcanic .
. . A / / [y 4 ine
up drill targets already discovered o} ‘ \ \[ N / ifd /J
Modern geophysics used in some areas

but limited follow -up drilling.

Refer to ASX Announcement 1 May 2019



fr— . HISTORIC FALUN MINE

. . ., = [ sosees 500kt Zn @5% Zn, 400kt Cu @ 0.6 to 4%
S| mi Ia”t'es between gt o ks 160kt Pb @ 2% Pb, 380kt Ag @ 13 to 35 grx
[ stona Footva aoration 5t of Au @ 0.5 to 4 g/t Au
| LowesFootwal RyoleDocicVocancioses Closed 1998 Zetterkvist Geoconsult

Falun/Naverberg/Skyttgruvan and W
Garpenberg

Alteration
Several extensive alteration centres along strata implies
several mineralisation sites

Caldera setting
Implied by voluminous infill of pyroclastics in hanging walll
strata

s Ore horizon

[ Earty granite

== Dacite / hyolite synvolcanic intrusions

PP Mafic intrusions / voicanic rocks

Complex dome and basin structures \ s I et st e

.c.s, 1-6 m thick beds of calcitic limestone /
7" skam / mixed limestone and skarn

Hide mineralisation from easy sub -cropping recognition Y/ V4 ] e s sasete o

‘:] Maijor feidspar-phyric rhyolitic—dacitic
pumicesdithic volcaniclastic units

Major quartz-feldspar itic
[ e b b e o

] Lower footwall thyoiitic ash-siltstone
L1 with minor coarse volcaniclastic units

[] undifierentiated felsic volcanic rocks
@ 7n-Pb-Ag sulphide deposits
&' Magnetite skarn deposits
%, 4 Bedding, stratigraphic younging

Refer to ASX Announcement 1 May 2019



Targets along
strike from Falun
include near -
mine and gravity
anomalies

Additional
10km+ of ore
horizon striking
west of
Skyttgruvan

HISTORIC SKYTTGRUVAN M
12.3Kt Zn produced @ 38% Zn
1.3Kt Cu produced
Closed 1904

NAVERBERG PROJEC

I

1 Kilometers

Sectignf)?-Y showing gravity high
anomaties (A to E) in the vicinity of the
o7 Falun Mine.

7

Refer to ASX Announcement 1 May 2019
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Ore Horizon

: AQI Tenement Outline
] seomems

UpperiHangingwall Rhyolite/Dacitic Volcaniclastics

Strong Footwall Alteration

Lower/Footwall Rhyalite/Dacitic Volcaniclastics
| I Rhyolite Volcaniclastics and Subvolcanic Infrusions

l:l Limestone
- Mafic Intrusions

Granite

Lake Outline




Possible

Skyttgruvan e
Extension ~Noe ective
Targeting drilling at Depth
HG Zinc & Copper

T T Section ETOQOI]:,N %% %/ A

NW0O0S8H
NW0OGSErL

Ore Horizon

Altered Footwall
Volcaniclastics

Hangingwall
Rhyolitic Volcaniclastics

200m

[~ | o— Drillhole Collar and Trace

Altered Footwail
Volcaniclastics

& g
Hangingwall é‘ Z Section View North
Rhyolitic p Section 1485367mE B
Volcaniclastics £
oadS Historic Naverberg Mine
Falun Access Road 2 12.3Kt Zn produced @ 35t0 42% Zn and || Ming Arca
———— ; N - 1.3Kt Cu produced @ >3% Cu
L / 2SN N - No Modern Exploration 3
6720000mN — Q{L RN b 7 ~ OPEN «
//’// """
/'/ A
o— Drillhole Collar and Trace Walk up Drill Target Plunging SW | 2 .
! - Structural Contour - & oren 4
, g 200m
= L | e 200m
;f Section View East

Refer to ASX Announcement 1 May 2019



Oxberg Project: Discovery opportunity

Small, shallow, high -grade Grab samples to 9.4% Zn, 11.9%

Proven discoveries nearby by Boliden - | Cu, 5.4% Pb and 16g/t Au High-grade
endowment . : o : Grab Samples
under historical mining licences NOT TESTE
(but not developed) Limited Geophysics
dvanced Target 46: Drill-ready, down -hole | Limited historical diamond drilling  High-grade
e geophysical anomaly highlighted returned: 2.8m @ 4.7% Zn, 2.2% historical
with previous drilling 6 UNTESTE Pb and 89g/t Ag (OX -46) drilling
Artsjogruvan
Boliden- Undeveloped _I_. A 6730000mN
N
2 Kilometers
Floholmsgruvan | —O0 Rhyolitic

Boliden- Undeveloped Volcaniclastics

Rhyolitic
Volcaniclastics

Drill Target: Target 46

Drill results to:
3.4m @ 2.49% Zn, 1% Pb & 11g/t Ag
2.8m @ 4.7% Zn, 2.2% Pb & 89g/t Ag 6725000mNl

Grab Samples up to 6.99
Zn and 5.4% Pb

Late Granites

[=

J
-

Grab Samples up to 16g/t A
9.4% Zn and 11.9% Cu
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